


Oxiana — a strong growth story

October 2002 February 2006
Gold price US$325/0z US$561/0z
Copper price US65c/Ib US$2.25/Ib
Zinc price US35c/lb US$1.00/1b
All ords 2,960 4,892
All resources 2,025 5,506
OXR share price $0.36 $2.00
OXR number of shares 770,930,624 1,371,004,136
OXR market cap $275M $2.7B
No of brokers covering 4
Number of shareholders 8,500 20,000
Retail v Institutional 80% 50%
Debt $US275
Raised A$1B
Hedgi None
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What has happened

Laos Golden Grove

Built Sepon gold operation Quality operation

Doubled the gold operation Hit the target on timing and price

Built a major SX-EW copper operation Worked to plan in 05
Discovered new resources Demonstrated our capacity to operate

Regionally

Awards

Exploration JV's in China

JV in Thailand Gold company of the year

Prominent Hill Engineering Excellence Award
Initial farm in, exploration Lao National Development Award

Acquisition

Bankable Feasibility Study Underway At the kick point to the next level
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Sepon oxide gold operation . '.‘

Gold plant
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Oxiana — Producing copper cathodes at Sepon & 4

Gold first, copper second

BFS undertaken at US80c copper
Commissioned 2005 on time on budget
Financed by cashflow and debt

Mining: open pit 1.3Mtpa
Processing: Whole of ore atmospheric
leach, SXEW

Product: LME Grade A copper cathodes

m~'~"."—°£f Khanong open pit

Crush & Grind

Production: 30,000 tonnes 2005
60,000 tonnes 2006

ooy W Mine Life (initial) 13 years

Electro-

e New deposits to be discovered — eg
e Thengkham

Solvent

winning

Extraction
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Nomav.

United States  Pacific/SE

8% Asia Latin Ameri
4% atin America

Australia 23% World-wide
13% exploration

spending in Asia
Rest of World is |
oy IS IOW
16% Africa
17%

2005 Worldwide Exploration Spending by Region. Source: MEG
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Golden Grove — A sound acquisition

Golden Grove
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Prominent Hill - Adding Value — 100% Oxiana :

Acquired from Minotaur

650km NW of Adelaide in South Australia

Close to established infrastructure

Pre-feasibility study complete

Open pit initially
Ore treatable by flotation — high quality cons

Annual production

90,000-100,000t Cu
110,000-130,0000z Au
420,0000z Ag

On schedule for production H2, 2008

$15M Bankable Feasibility Study underway

Exploration Regional program started
Walk up drill targets identified

Corporate > Sepon > Regional Exploration > Prominent Hill > Golden Grove > Resources > Summary



Gold market strong
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Strong copper market to continue

Demand

Diversity of uses
InfoTech revolution
Electrification
China the driver
Intensity growth

Fewer discoveries
Lower grades
Higher costs
Difficult domains

Short term buoyant

Long term strong
Red Gold
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Zinc market to continue its strong performance
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New supply limited
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Keys to delivering

Making a difference
Good people

Clear strategy

Right commodities

Quality assets

Doing it responsibly

Performance based culture

Passionate 3
Perseverance IR N et
— . SN g o
Capitalise on opportunity S o L
b e N ATy CRCT T
% ’&( e N L Y
AGAINST THE TIDE . :
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___sStrong2006ahead L 1 A~ N

Sepon
Steady gold
Full Year of copper

Golden Grove
Record year
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